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Wholly owned and 

funded by the 

Norwegian 
Government

Operational since 

June 2018

9 
Investment

professionals

Located in 

Stavanger, 
Norway

Initial capital

NOK 
1,425m1

1) AUM expected to increase over 
time through annual contributions



Our mandate

Contribute to reducing greenhouse gas emissions 

Invest in unlisted companies and funds 

Primarily in the transition from technology 
development to commercialisation 

Link to Norway

Minority ownership up to 49%

Market based return on investments



Current investments

Brief descriptionSegment

Digital platform for sale and installation 
of residential solar PV

Provides of AI driven software solutions 
to the energy industry

Provides Internet-of-Things (“IoT”) 
sensor solution

Early stage investor focused on 
Cleantech and Life Sciences

Type Company Investment

DIRECT

FUND

Manufactures high performance mono-
crystalline silicon ingots and wafersGreen Energy

Enabling Technologies

Enabling Technologies

Green Energy

Cleantech

NOKm 80

NOKm 20

NOKm 60

NOKm 45

NOKm 45



SUSTAINABLE

ENERGY RESOURCES

ENABLING

MOVE

LIVE

DEMAND

TECHNOLOGIES

EAT

CO2 CO2

We look for CO2 reductions

35%
21%

24%

14%

6%

Energy supply:
Industry:

Food & land use

Transport:

Buildings:
Source: IPCC (2014)

2,2%International shipping:



GREEN ENERGY RESOURCE EFFICIENCY

GEOTHERMAL 
ENERGY

SOLAR WINDHYDRO

MARINE 
ENERGY

ADVANCED
MATERIALS

AGRI- & AQUA 
TECH

SHARING 
ECONOMY 

CONSUMPTION MOBILITY

SMART CITIES

ENABLING 

TECHNOLOGIES
WASTE 

RECYCLING

BIO-ECONOMY

Our investment universe

HYDROGEN DIGITALISATION

SMART GRIDH2

SUSTAINABLE 

DEMAND

BATTERIES

https://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwi4vMfK16niAhVc8aYKHWeHBZEQjRx6BAgBEAU&url=https%3A%2F%2Ficons8.com%2Ficon%2F1943%2Frecycling&psig=AOvVaw3swR8ViDUdRtcP8-09b0ub&ust=1558427008822532
https://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwjF-96d2qniAhVKyKYKHcRFBDUQjRx6BAgBEAU&url=https%3A%2F%2Fwww.freepik.com%2Ffree-icon%2Ftree_859993.htm&psig=AOvVaw1qZhJwqrXjf1fUsSSkvEwd&ust=1558427777548454


SUSTAINABLE

ENERGY RESOURCES

ENABLING

MOVE

LIVE

DEMAND

TECHNOLOGIES

EAT

CO2 CO2

3 promising drivers for the Norwegian 
industry

Up to 5% of the world power
supply in 2040 from offshore wind

International shipping to reduce emissions 
by 50% by 2050

5 MTof sustainable aquaculture
production in Norway in 2050

https://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&ved=2ahUKEwihof7z-4fmAhXzwMQBHecYAFQQjRx6BAgBEAQ&url=%2Furl%3Fsa%3Di%26rct%3Dj%26q%3D%26esrc%3Ds%26source%3Dimages%26cd%3D%26ved%3D2ahUKEwi7ldjz-4fmAhWFfZoKHckKDhsQjRx6BAgBEAQ%26url%3Dhttps%253A%252F%252Fwww.energymatters.com.au%252Frenewable-news%252Fiea-statistics-a-snapshot-of-global-energy-use-and-solar-power-growth%252Fiea-logo-web%252F%26psig%3DAOvVaw2pxieNfZQOlKaIE6DqLfPi%26ust%3D1574860828243019&psig=AOvVaw2pxieNfZQOlKaIE6DqLfPi&ust=1574860828243019
https://www.google.no/imgres?imgurl=https%3A%2F%2Fupload.wikimedia.org%2Fwikipedia%2Fcommons%2Fthumb%2Fd%2Fd9%2FFlag_of_Norway.svg%2F2000px-Flag_of_Norway.svg.png&imgrefurl=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FFlag_of_Norway&docid=56ztT5N1xm5e-M&tbnid=mHxMzM9pFzsN4M%3A&vet=10ahUKEwjt8r2s_IfmAhXi8KYKHXDPB7cQMwhNKAAwAA..i&w=2000&h=1455&bih=917&biw=1901&q=norwegian%20flag&ved=0ahUKEwjt8r2s_IfmAhXi8KYKHXDPB7cQMwhNKAAwAA&iact=mrc&uact=8


SUSTAINABLE

ENERGY RESOURCES

ENABLING

MOVE

LIVE

DEMAND

TECHNOLOGIES

EAT

CO2 CO2

Multiple opportunities within the 
respective value chains

Source: IPCC (2014)

Floating WeatherOperation

AirbornSensors

Hydrogen Battery Design

Feed Digital Welfare

Digital

Land based Waste Tracking
Monitoring



From oil nation to 

clean energy laboratory


